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Sovereign Spreads
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Ireland: Weak Public Finances
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Ireland: Heavily Indebted General Government
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Sharp Increase In Debt Most Pronounced In Ireland

Source: Standard & Poor's
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Ireland: Wealthy…
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…But Heavily Indebted Economy
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Developments In Real Estate Prices
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Ireland: Modest Growth Prospects
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Prospects For Export-Led Growth Differ In Our View
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Real Adjustment Taking Place Most Strongly In Ireland
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Without policy change, sovereign ratings likely under pressure
Hypothetical long-term sovereign ratings distribution (no-policy change scenario), 2010-2050 

Source: Standard & Poor’s.
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